
10

$250,000

Philadelphia,Pa.
4 Bond

Due Nov. I. 1966

Tax Free in Pennsylvania
Exempt from Federal Incom: Tax

Eligible to Secure

Postal Savings Deposits

Legal investment for Savings
Banks and Trust Funds in New

York, Connecticut, Massachu-

setts and other States.

Price to yield 3.80

Remick,Hodges&Co.
Memtxrt .Vers Yuik .siitk Kichantt

14 Wall St., N.w York
CorTtwponden U !

R. L. Day & Co. Boston

Employ Your Surplus
Profitably

It it logical to devota
months of study to the solu-
tion of some business prob-
lem, primarily to increase th
efficiency and earning power

, of your business, while your
Surplus funds lie unproduc-
tive or earning only a por-
tion of their legitimate
income?

Our latest list offering a
wide aelectidh of short and
long term issuea yielding

2.90 to 6.89
not upon rcquMl for Circular AD-7-

TheNationalCrty
Company

Hastsaaal OS7 kmk lailA.
Nat Y.rh

JLK. Rice, Jr. C. lay Sell
EMire Steal k Inn
MUKktaBm.
lagerselMUaaJ
NatJeaai Fuel Gi
Sfaifer MaarfactHriag
WeMwsrsl Irea
A rieta Ceal
A ricia HtwatUn S. S.
Grtwtl it Thurlaw S. S.
FMaOrr-Pheni- x Ins.
Genua Amrican Ins.
PkeJfs Deta ft Ce.
K. J. tUyntlds Tekaece
PecakanUa Cans. CaUlaries
Asaericaa ThensMS Settle
Famers Leu It Trust Stack
Cent. Ceal ef St. Leuis

J.K.Rice,Jr.&Co.
PfcetMa 4001 toSOlO John. 38 Well St.. N. Y.

Partial Paymant Plan
Write for Booklet G. 2. which ex-

plains fully how conveniently one
or more Miares or bonds of Stand-on- !

securities may be purchased
III

42 Broadway,
Members or New York 8lo:k F.;.

FOR SALE

15 West Va. Pulp & Paper

HO Eastern Steamship

50 Boston I Va. Transport

50 Farr-Alpac- a Pfd.

HOTCHKIN & CO.
Intorpor&ttd

SI Tin Ft., .N. Y. S3 Plata St.. Denton
Ibaae 4161 John, rrltate Phone to lloiton,

LADD & WOOD
Members N. T. Mock Kirhange.

Investment Securities ,

Wall St. New York

Georgia Rr. a Tew, Com.
I No. Western Tower Com, a lfd.
I N. Y. Mate lira, dim,

Mississippi Hirer Ton, Com. I'M.
Duluth Kdlxin Com. I'M.
federal 1'lllltlea t orn. I'M.

FREDERIC H. HATCH & CO,
I'hane llroail M40. SO llrwd St.. New YorkPrivate telephone to llotlun ami Philadelphia.

STANDARD
WE WILL BUY QWE WILL SELL

Z Continents! DM .i I'lieiM-hr'g- tKM Galena, his. I'M. I SO Ohio oil
SO 41alena Mg. l oin. J t. Prairie O. a Ii.60 Prairie I'. I.. I south IVnn Oli

CARL K PFORZHEIMER fcCCX
1'honM 4W I ? 51 llru.nl IJ llroml St., X, V

E. C. Randolph
111 Bresdnar. Vik
Bena and Open Market Securities DpartaH

r. r. SHIELDS. Mgr.
, ? " 1ln;'nt-n- ' other Securities

-- . Bum, uHuuaaiuot,

FINANCIAL NEWS

AND COMMENT

Pence Proposals of Central
Powers Throw Market Into

State of Convulsion.

THICKS DECLINE HAPIDLY

tictlilcliem Loses 27 Point
Investors Not Back of

injr Avalanche.

I'eace throughout the world Is more to
he ilrtilreil than anythlnit else, yet th
stock market move Into n semi-pani- c

at the very suggestion of such n bless-
ing. Operators In stocks who are blind
tn tiltlm.ite results which peace would
brine fear that cessation of war will
spell Industrial chaos In this country

the mainspring of the development
of tho last year of prosperity In the

t United States may be found In the Im
petus given to business by the foreign
buying in the American markets by na-
tions at war and the tremendous flow of

old from European vaults to our shores.
Our Industries have been so strength-ene- d

that they should be In a position to
stand un under tho readjustment that
must follow peace nnd to move toward
greater solidity with the physical and
financial rebuilding of Kurope. At least
this Is the view of our bankers.

Unfortunately, the mere fact that Ger-
many wants po.ice docs not preclude tha
possibility of the war helms waged for
months to come. So the stock market
operators who believe that the value of
securities depends upon further aggres-
sive warfare abroad may find encour-
agement In the outlook, as the Allies In
no way have Indicated that they will ac-
cept iieace terms from the Central Tow-
ers, except upon the basis ot something
aprpoachlnR unconditional surrenaer.
And this Germany, according to her
statesmen, wilt not arah,t.

The Investor did not sell his securi
ties In yesterday's unsettled market
There was no fright on the part of real
holders of stocks and no uneaalness
shown In substantial banking quarters.
Indeed, bankers as a rule were well
pleased with the decline In prices.

Liquidation of the smaller commission
house accounts, with which the market
was honeycombed, selling by timid
holders who believed It wise to convert
paper profits Into cash and heavy pres
sure from the professional element.
which saw In the latest ovcr-the-sc- a de-

velopment a promising opportunity for
big profits In a declining market, were
effective In carrying prices to heavy
losses among the active stocks, declines
of from 3 to 8 points being recorded,
with even heavier setbacks In a few
Issues, notably Bethlehem Steel, which
lost 37 points, United States Industrial
Alcohol, which lost 13 points, and Central
Leather, which lost more than 9 points.

Following the heavy forenoon break
slight rallies developed on covering by
me snorts, but tha improvement was
short lived aa another wave of selling
followed tha publication of rumored
terms upon which Germany would end
the war. Upon first reading they ap-
pealed so atrongly to tha Street that
speculators reached tha conclusion the
Allies would find it Impossible to refuse
to enter peace negotiations, al-
though It must be said that responsible
bankers were not especially Impressed
with the suggestion, while not a few of
them were unwilling to credit the Ger-
man proposal aa strictly sincere.

If there had been a response In ster-
ling exchange to the German plan bank-
ers would have taken the news from
Berlin more seriously In Its relation to
the attitude of the Kntente Powers, but
although German and Austrian ex-
change was firmer there was no par-
ticular change Ir. sterling, with Its clos-
ing a small fraction under the final of
tho preceding day.

The International exchange market Is
the most sensitive of all our markets to
Impending or actual International de-
velopments. Sterling rates will mark
the way when peace Is Imminent, and
will do so In no uncertain manner,

A veritable avalanche of selling or
ders came uion tho stock market In the
last hour, with prirea In the late trading
eliding down at a rate (Tint wiped out
many long accounts; that caused tho
liquidation of stop loss orders In great
volume; that brought the total of deal-
ings to more than 2,300,000 shares, the
heaviest day this year, and left the
market In a relatively strong technical
position.

United fitates Hteel went under 117, as
against Monday's close at 123' ; all war
stocks were hard hit, also the coppers
and the shipping, shares. Even the raits
gave way, but the losses In them were
small tn comparison with the heavy de-
preciation reported In the Industrials.
Wheat naturally went down for the
same reason that Impelled the break In
ttocks, while cotton logically advanced.

Money market conditions were more
favorable than on the preceding day, call
loans not Roltig above S per cent., with
the greater part of business placed lit
that level. More gold arrived from
Canada, although It was rehlved to
Philadelphia, making the total receipts
for the year more than $583,000,000.
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NEW STOCK EXCHANGE WOES.
i

TtiawAT, Dtcium 12, 1916.

, ' Annual dividend ratM ara quoted In dollars.
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4
8
4
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8
8

Sales. .1

100 Acme Ten
800 Advance rt
300 Advance It pf.

7200 AJftx ltilbber
100 Adlims Kxp

3100 Alaska O M
300 Alaska J

10600
1900 pf

12600 Am Beet Hticar
600 Am An Ohem
100 Am Ag Chcm pf
100 Am Brake Rhoc

26100 Am Can
200 Am Can pf

16800 Am Car A K
100 Am Car & V pf
800 Am Cot Oil
100 Am ISxproes

1000 Am Hide ft Leat!i
3800 Am Itldo at Loath pf..
1400 Am Ice
1500 Am Linseed Co
1700 Am LlnsearJ Co pf....

26000 Am Loco.
200 Am Loco pf
600 Am Malt
100 Am Malt pf

35400 Am Smelt
200 Am Hmelt pf
200 Am Hmelt sec A

4800 Am Htecl Kdy
3300 Am Sugar

10 Am Tel St Cable
100 Am Tel A Cable

1100 Am Tel t Tel
200 A til Tobacco
100 Am Tobacco pf

9000 Am 'Woolen
400 Am Woolen pf

9900 Am Writ Taper pf..,
6(00 Am Zinc

600 Am Zinc pf
100400, Amiconda

8!

10

3

100 asho sry Gila 1 pf..
100 Asso Dry Clds 2 pf...,

6900 A, T fi 1

600 A, T 8 Ke pf...,..,
11500 At, O A W I

200 At. O A W I pf
200 At Coast L

2 Rank of Commerce. . .
36900 Baldwin Loco

200 Baldwin Loco pf...
4500 Bait A Ohio

100 Bnlt A Ohio pf
900 Uatopllna
600 Beth Steel.....

20 'Beth Steel....
200 Beth Steel pf

1400 Barrett Co
800 B It T
100 Bklyn Union Gas..
100 Brunswick Co
600 Burns Bros. . 4 ....

13200 Btitto A
4700 Oil Pet
1700 Cal Pet pf

300 Caro, C ft O pf
4100 Can Pacific
4700 Cen leather

100 Cen Leather pf....
700 Chcs A Ohio

1700 Chandler Motor....
1000 Chi A N W
1000 Chi Ot West
2300 Chi tit Wcat pf....
2100 C. M A St P

100 C. M A St P pf....
11300 Chi, It I A P

900 Chi. HI HP ctfs..
39500 Chile Copper
28000 Chlno Copper

100 C. C. C A St L. .. .
16000 Cot Kurt A I
21500 Col G A i:

600 COmp T It
100 ("on Callahan

00 Con Gail. E L A P.
100 Con C of Md

2000 Cont Can
500 Cont Ins

2000 Con Gas
36600 Corn Products

2800 Corn Products pf . . .
47500 Crucible Steel

200 Crucible Steel pf . . .
44100 Cuba Cane

2900 Cuba Cane pf
200 Deny A Rio Or....

2000 Denv A Wo Gr pf.
600 Deere Co pf

30 Detrolt-Kdlso- n

7700 Dlst Secur
700 Dome Mines
400 DrlRRs-Seabur- y ...

16300 Krle
1200 Krlo 1 pf

100 Krlo 2 pf
100 Klccirlc S B

2500 (Inston W A W
4800llen Kleo Co
fOOOIGoodrlch
1800 liraiiliv Con
2000 (It Nor pf

16600 (5t Nor Ore ctfs.
1300 Greene Copper. . .
1400 Gulf Steel

100 Gulf Steel 1 pf..
300 Harvester N J...
600 Harvester Corp..
Hift lloincstake

2000 Illinois Central.
61800

700
'00

Inspiration
Corp....

k, 6 2R000Int Nickel.
18900llnt Paper,

THE 13,
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Sup.;.....

....103

8300 Paper pf
2000 Interboro Con

300 Interboro Con pf
600 Jewel - Tea
100 Jewel Tea pf

2300 Knn So
700 Kelly ST

Kennecott
24700

200 Lttclftio Cms
. 800 I, Krlo A

400 L i:rle A Wcat pf
1200 Lcn Tire

100 l.lcKett & Myers
2500 LehlKh Valley

400 Looxo-WII- rs lit
2001.ouIh A
lOOlMitckay Cos

41100 Marine
19450 Marine pf

5000 Maxwell
300 Maxwell I pf

Maxwell 2 tr
900

16000
100

12900

Department Stores.,
Mexican rctroieum ...
Mexican Petroleum

Copper
7 Mlulilenn Central

100 Minn A St Louis new....
300 Minn, Ht P A H SIM

1400 MlMiourl Pacific
4600 Missouri Pacific ctfs

Missouri Pacific w I

700 Mlhbotiri Pacific pf w I...
6IOOIM0, Knn A Tax

400 Mo, Kan A Tex pf
1700 Montana Power

400 Nut A Stilt
2.'i00lNut
55U0l.NHt Knamel A Stump....

10 Nat Surety Co
lOlOo'Nrvuda Con

5100 N Y Air

3100
1900
200

5900
100
700
300

4000
4000

100
600

3400
1500
6t00
2000

100

100
5600

100
600

4000
too

748011
100

38100
100
100
300
200
400

2100
100

Con..
Int Aar
Int Aar Corp pf..

lut

City

71000
Lack Steel

West

Nash

Motor
Motor

100 Motor

13100

18700

May

pf,
Miami

15800

CUmk
Lend

HrilKC

27600

N V Central..
N Y, N 11 A II
N Y. ( A W
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Norfolk A Wohtcrn....
Norfolk A Weetern pf . .
North American
Nova Srotla Htecl
Northern 1'iit.lllo

.Ohio Cltiea Cuh
Ontar o nllvcr
Owens Bottle Co
Par tin Mull
Pan-Am- Pet pf
I'eiiiiHylvania 1(11
Philadelphia Co
1 t c ft Hi I.

Coal ctfs
Steel pf

I'ipknihI Steel Cur
Puliliit Hervli'ii
Pullman Co

1916.

PlttHburc
l'lttHUtira- -

I Open-- I

Inc.

144

103

103
107

119

11

Bay Consol Copper
Hallway Steel Spring... .
Kittlwny Steel HprlttK pf.
Itepuhllc Steel
Republic Steel pf
IteuilliiK
Itrudlnff 1 pf
Suxon
Seaboard Air Line
Seaboard Air Line pf....
Hears-Roebu-

pi , , ,

65
18
88
8(74
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7T4

3274
8974

93

59
M474

7574

52
130

15
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30
2174
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8974

10674

4714

116H
99

U47
6274
63

218
10874

6274
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6474
66
7874
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68
4974
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100
143
7174

12074
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8574
74 S

1
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13274

1
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82

120
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4
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21
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61
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38

178
68

101 Ti,

116
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134
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46
63
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17
72
84
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70
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26
49
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2R9i
80
25
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30
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17
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34i
6114

9
20
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3
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30
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71

141
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6
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9974
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H3

131
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31
57

101
86

114
108

45
76
16
38
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79
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144
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4774
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6274
63
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18
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96
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2074
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7114
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8
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11174
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6614
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5
64 74
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64
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112
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26
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31
67

101
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114
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45

16
38

230
79

Hoe,.

65
17
36
7974

144
12

774
29
88
98
90

103
107
05

114

119
CI74

130
1474

2874
2074
52
84

107i
974

4774
107

1674

11114

218
10814
4674
9574

4974

135
7074

7374
103

1

699

13374
8
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98
66

A. 63
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68
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74

626
150
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6 8 74 57
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35
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79

134
104

61
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49
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55
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118
16
16
3314
60

9
19

101
82
62
.10
6H

28
165
1044)

51
29
30

1311;
85
70

141
109
t09

14
100

24
99
56
11

82
45

103- -

1 M
131
164
29
63

101
7974

114

45
76
16
38

73
100

65
17
36
80

144

105

328

12
774

29
88 .

14

9074
101
107 .
3574

114

11 .

51
130

1474
72
2874
2074
no

85?i
107

4?a
108
11674

98

i?k
6274 6274
63 .

125142674
218
1084

47
9574

60
75
8774
68
4914

10314
100
135

70
1ZO

190
73

103
84
74

1

599
625
150
158

83
132

8
86

6
22
53
50

14
101

lib
6314 6314

107 107
12314 123

6414

4474

9714

4074

404

1714

8314

71H

6974

14
40
91

123
37
35 .

54
49

4774
24

1264
112

93

" 1

1334
2374

108
75

120
66
9714
17
41
99

149
39
21
70
35
69
40
68
36

174
68
97

1416
3974
49

148
108
120

80
184

8a
43
65 .

102
1774
72
80

109
r2574
6974
61
97

111
23
"4814
31

2897a
79
24

130
83
39

111
$2
76
44
64
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98
41
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30
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16
16
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0

19
104 ,

82
62 ?1
3074
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10414

52
29
30
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141
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110

6
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24
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56
41
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.13
76
16
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14

114
5
2
1

1

474

'i- 274
6
1

4

74

"l4
1

. 4
14

3
14

7
14

74

C

74

74.

'o
1'4
1

27

10
5T4
1

1

3
4
5

'l
9

U
2
4

Si
1

3
6
1

4
3
1

114
r.
4

, O

1

2

7
1

8
1

1

3
14

3
74

r.
1

17k
2
1

274
4
174
6

'274
1

17
1

4

'i
2
4
1

3V4
8
674

4

1

2
3
5'

- 2

6

- 1

Ht

5
4
8
3
3

6
1

4

1

1

1

1

m
2
1

3'4
3

-- 2
9
2
3
n
"

2

--"
4

4

2
214

3
3'4
7

3
. , o

I
2
4
1H
5
1
3

,H

.
T

ei IVi

IDtr.l
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ST

97
205

J'
117

2
19(74
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l

100
10
1114

90

M
11

Liss
ZS'.i
12

121
102

1B
65

118
12174
111

Z3
4574

16
55
Z9

137
66
70
261

10014
62
2174
51
3H

13774
3

29
26
97

215

law

28,
7

104
11714
63

197

18

102
1114
23
13

104
143

84
98

16
Z4
23

12114
105

1

72
66

11814
!?!
114
23
46

15
56
30

139
6674
76
27

101
5274
22
52
86

188
34

Rl. Sales.

20

6
3

3H

6500
1300

10600
100

22400
300
300

13000
600

C300
6300
4000
400

2100
200
300
100

1700
2200

22300
300

1400
300
100
600
200

2800
2400

100
30100

200
100

2300
17600

639300
900

61300
6000
2300
1400
3500
6500
4100
10

30700
100

1600
2500
1100

Shattuck

And

St
Southern Pacific
South Porto nico Sugar
Southern Ity

Ity pf
Standard Milling
Studebakcr
Sttitx
Texas Co
Texas Co rto
Texns Pacific
Third
Tobacco Products
Tobacco Products pf....t
Tol, St West

Ht west pr ctrs.
Union Bag Paper
Union Bag Paper new.
Union Pacific
Union Pacific pf
United Cigar Stores
United Mfr
United Drug pf
United Hallway Invest...
United Railway Invest
united Kriilt

('net Iron Pipe
Kxpresn
Indus Alcohol
Indus Alcohol

Smelting..!

Steel
Steel pf.

UI11I1 Copper
Utah Securities Corp
Va-Ca- Chemical
Va Iron, Coal Coke..
Wabash
Wabash pf
Wabash pf '..
wciiH pargo Express...
Wrstiiighoiiso Klectrlc
Wcflllnghoue.0 Klec
Western Maryland
Western Union Tel
White Motor

9600 Wheel I.K I....
3001 Wheel pf

13000Wlllys Overland
6001 Willys Overland pf..
2001 Wool worth
lOOlWnitliliiKton

Odd lots, tlncludlng extra dividends.
Total sales 2,358,100 nhurcs. Same day 1915, 468,900. January

date. 215,203,900. Hnme period 1915, 161,308.200.
Where "c" quotation Indicates n, offer ten shares.

GOSSIP OF WALL STREET.

Rankers Welcome Decline.
Bankers who have been wntchlnir lth

Increasing- - alarm the speculation of re-

cent months, not only the Stock
but the outside markets, were

more pleased than disturbed over tho I

readjustment of prices lower levels.
They considered that the German devel- -
opment had come most opportunely and
that the severe bre.ik market values
which accompanied widespread llnuldii- -

tlon. with the prospect that the move-
ment would run further, had served

safety valve for the situation cen-er- al

and had strengthened a pnltlon
that had become, they said, dangerously
weak.

(icrnaaar r the Bears,
Stock market bears may thsnk Ger

many for many happy dys. At various
times the last to years the Teutons
have smashed the hones of the hulls

ett.

4574

651

2674

117

4574

4137

2674

3614

bid for

yesterday's

new

accumulation
expectation

and pushed expectations quarter 1917,
profitable Now though was figured

along announcement that they proposed new Isauo stock.
are for peace bears, tak- - which will stockholders

advantage what are pleased par, take place
call psychological ham-- 1 dividend stock

weak accounts the Stock Kx- - I
1I lued the

what they are holdings,
pleased excellent proceeds will

general Disintegration corj-orat- c purposes company,
a

says, they do pause analyze
position of the Allies new deter
mination of Entente prosecute
14 wltli greater lgor then ever

reflected the startling upheaval
Cabinets of Great Rrltaln and

Germany wants peace
apparently believes now
obtain peace Its own terms. that
were possible, said a yesterday, the

the ettock Kxclia
forward a

against prices. ho
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utul In 110
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tne Crocker
more economical scale.

Chrlstmna
Germany's

Southern

toi,

pf....

Rubber

followN

devoted

well ItrosJ pf....i.imnaiui j,,,,,,
pf...lOS

nresetit

American marKeis, apnouKii pernapi

desire
Prraenta.

peace

Railroad

suggested

Jlarnhart
Terminal

conseouence
conuiiuniinn

X

changed Intrinsic values. , j;r0Vkii;g v.li lVoducV.V.
not stopped itnern.tlnl Silt

this country, itlonal
stocks opportunity J'11" J1'""

handsome Christmas presents .""ey Sne new .tn:
themselves otl i:ie.itor

speculation. was
a big Increase yester- -

day. There was n elimination Typewriter
and itetningtmi Tipewrlter pf.

.a i,,,,1. 2d
Thema'rket neededThake t.L
gain were 011 iwmi win iimn
ntjt presents mind also.

RrslaST 'Eta.
The aad: "We smashed the stuff-

ing And bull replied:
"Never worry, we'll eoon be
em."

flood far Thonarht.
While the stock market was going

through Its worst weakness a
big operator In a commission house, ap-

parently at all concerned over
break, looked up from a paper he was
reading and said: "Comptroller
Currency Williams says that since
hearlnnltiK the war we loaned to
(ireign countries $2,000,000,000 at full In
terest, we have sold to foreign
our products a value more than
$9,000,000,000 and wo have back
from more $3,000,000,000
our own securities. He says also that

total wealth of country Is more
than $220,000,000,000, and that he has no
fear financial commercial troubles
In this If people will
Ho over a In stock
market, which Is unusual nor'se-rlou- s,

except far as people are con-

cerned who have been prudent
operations.-- nrt t.uw..
to own outright, and I'm going

buy some."

War Dreip.
At the low points of yesterday

representing companies either
or indirectly iiieniineu wiui um

manufacture munitions snowed a
heavy drop as compared ineir ingu
levels of the year, the Important
HlbcU Kxchange Issues In this group with

maximum oecuncs aa un
:

Am Can....... l'.i
Am Car Fdrr .. 7

i.ncnnmiiTe...
4SH

lletltleliem Mrri.,i'u
I'riu-lhl- e Steel CI

llrlrra Heahlirr ... 49U

nrnrrtl niertnc,, 1111

Anaconda

Cigar

pf..

added

for

neiiig

Lackawanna
Air Pralie...

I'reised Car. U'1,
Itepuhllc Steel 15',

Alcohol, 47',

WrutlnghouM I0'4

copper stocks have
benefited so much, from the tremendous
Kuropeau war demand for tho
presented the following losses In tho

Am. Bnieltlnr..,.

k
iv
34

1

, .

S

S
S

S

. . .
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1
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...

It

steel, 'i
N :i

..
S. I'ld,

II. S. 1.1

China Capper
Henneeotl
flay Camolldatrd
Ulal li'.'i

Ticker I'alls Uorrn,
Ro tremendous were the sales

stocks, with their resultant presHiiro
upon the ticker service, that the record-In- s

of operations in suffered seri-
ous Interference between 12
o'clock : for Instance, not a single trans-
action In mortgage Issues mining-- over
the tape, The In the Stock
Exchange, In Its relation to bonds,'
fallen mora than, tn tha cur-
rant year because of the physical Impos-
sibility In days of great activity of re-

porting both and bond aalea ovtr
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26
98

212
29
68

10074
11914

63
200

.
24
18l 1814
60
55

102
10
1974
14

111
144

8314
99
45
53
1174
2574

168
2574
22

18514
105

7314
67

123
121
119
25
46
60
15
57
31

137
59
71
28

101
53
22 '4
62
37
99

137
33
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26
98

212
29
68

10074
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63
200
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55
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99
45
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33
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67
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62
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23
18
60
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13

105
142

83
97

53
1114
24
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2274
22

123
105

114
71
65

116
121
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23

137

71

100
52

61
3674
98

137
33

Iran

Clo- -

int.

274
9674

212

100

62
196

60
53

101
10
1974
13

105
142

97

11
24

11874
121
114

5674

3074

71

100

21
61

98
137

114

374

or

the one service, showing
again served to emphasise the need for

separate ticker for the bond depart-
ment. The activity of the stock market
may be gathered from the .fact that tha
final sales did not come over tape
until twenty minutes after the official
closing

Xfir York Central.
As there Is Indication of reac-

tionary tendency In the revenues the
New York Central and
the Iwals earnings of the first
months (be current year the company
will end 1916 with showing about 20
per cent. 011 the stock, against 11.10
cent. In 19I5, Wall Is counting
upon nn Increase in the dividend In the

year t ter cent., which would
lie an Increase 1 per cent, annually
over the present late. The buying the

yesterday
tho issue the the

Iier cent, basis would bo established,
the the liears probably the al

to fulfilment. they come some quarters
with the that the

ready and the be offered to the
Ing of they at would the an

the momi-nt- , vance the Tills
mer out basis of 10 per
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MISCELLANEOUS SECURITIES.

American riilrle
Ainarlcan t'hlcle
American tlraphn

llraphn pf
American Typefounders.
American Typefounder!
Atlai rortlatid Cement....
Auto Sale.

2574

might
larnliart

i:ondend Milk
pHori1n' C'omJenitd Milk

mediate Celluloid
.'till. llritaurant

lttnurxnt rf
Wheeler.

rroeker Wtieeter nf
Del Lack Wet real..

Liupire
I (leneral lulling Co

pot General Unking Co

the position
It has the wheels of Industry
In but has given profes- - pf
slonal traders In 1111 to I i;
gather In . A,
for In the way of protlts on '

the short side There Otln i:ieator rf
In the Interest i pr.

aleo big n,,icinn
small accounts transfer,

itemlnetoii Typenrlter

nuniera

Will

of "em."

period

of

countries
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taken
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country prudent,
worry decline

neither

thing
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rectly
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STANDARD OH ISSUES.

Dee. 11.
Bld.Aaked.

Oil..,. 1414 17

Atlantlo Ileflnlng twi Vi

BorneS.'r.nier KM MS
llii.'keje Pipe Una.. ,. 114 Z3

i:iiesehrniuli Con) 41 DM

Colonial Oil W ID

4'oiitlnental Oil f.1 i:o
Creeceut llpe Line 4: It
Cumberland I I. Inc., 14, i:.
Cureka llpe Line. ... ;U .'3"
(ialrua. Signal Oil pf... Ill 111

tinlrua Slinal Oil !:i X,
llllunla llpe Line :33 ill
Indiana line Line 110 11.1

International IVtrnl,... II im
National Trau.lt II :o
New York Traii.it.. .. :M
Northern ripe Une.,,, 112 117
Ohio Oil 31 144

Me Kliej M Ki

llcnv Oil I.'.', It.',
I'ralrle Oil i. (ax) eio
I'rslrle liie Line 311 3M
nl,ir lleflninc 30 3')

Miutlieru Pipe Une.... 714 2:3
South IVnn Oil '570 ,M0

MHltliwct IVi 1'itw I,,, 113 Hi
Slnn.laril il nf Col... 340
MamUrd Od nf lnd.... X" I.V,
Standard Oil of Knn... bin M
Slandanl Oil of Kj..,,,7;s 100
Slandaril Oil of Neb.., I'A M0
Slanilatd O.I of N .1... 00 701
Standard Oil of N Y., 27A 7o
standard OH nf Ohio,, 444 4.'.0

Swan ft Klnrh Ill 1,41
I ni mi Tank Line 7 IM
V,ii'iium Oil 10 JsWa.ltlngtnn Oil 41 41

St Oil euba "en bloc'MMO
SI Oil old at "all on".an)

'V.x itixldend

It

ORDNANCE STOCKS.

HIM.
Aetna nxplntira
.MuerlCdli HiJK

Mfg
Mfg

1'nnder
AIIhs Ponder
llalicocli Wilms.
nil"nn..
1'iiniiilii '''dries I'nrglng. ,27')
Canada I'drles l'nrglngs pf,,
Canadian Viuudry
Canadian Trtry
Canadian i:plonlea
caiMUiuii lixpiotifei
Curium Steel
Carbon Steel
Carbon steel
Colt, Arms

Pont Powder new.. .,370
Pont Pndr pf,.!03

Klcctrlc Iloat
Ktectrlr limit
llerclllei I'OHder
lleri'iilra Ponder
llopklna-Alle- n

Hopkins. Allen
International Arm.
Nilea.Ilrnient.Pnnd
Nllea Itenicnl I'ond
Scnilll Mfg
Wlnchriler rtepaatlng Arms, 1300

PARIS MARKET.

cnnir.
174

174

USB

24

174

114

and

that

first

rate.

Mfg

IVllll

Aiked.

III

lit
w

Dee. 11.
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PARIS, P.O. II, Trading quiet nn thanouns to. day, Thrt par ctnt. rent.., tlfranca 10 rentlmaa for caih. Kichanga onlndon, franca IIV ranllmaa. 1'he per
b.MIIIUV.

Tilney,Udd&Co.

BID AND

Clealnr prices of stacks In which
vera aw trsnaaetloos yetterdsr:

Bid. Atktd.
Acme Tea

1 or ar
AlfkNote. 41 KAllkNopf AIM
Allrnbpf. 03
AmCannflM
Am(.'oa).. :WJ
At'olOpf. OS 11

Aiaiipr,s4
ASK pr R. W3

AmSnu(T..140

Amsu pf.llb
AnnArbor
AnnArpr.
Assets 111.. 3
AamXMI... 70 Jf
AaaoDryU 3ft
AtUA. . 1.1
tiarrett of lis
llrownSh. 70
IlrownSpf no
HufRP.. 97
Hunt!' pf.l 10
llumH pf 10.".

iiuanifr.. i
f'anso.IWllf .. HA

fltltofNJaoo
f,7)

cenasA 1 ijoc
tilAlt.. 1

('hlAI pf VO

C'hlNWpfl70
I'hHI'atn.lia
Chilli pfl.TO
((.'(I.MLpf H.1

4'lueltP.. 71 H
CllieU pf.100
Coiago... 32lj
Col so 1 pf ac
ColSoSpf 40
Conl(lpf.ll2
Creit.'sr.. 4A
fuAniHu.'.'in
CuASupf.lOO
iieiciiua. 1.1
IIIAW ..2.10
DetL'n . . 122
IulnsA. H

DlllMSApf I2'
Krlnarif
FnlMAH ez.'t
Kcrt.NtS pf 41 If
(lent 'nemsoo
(lenfhpr.ltn
tlenMota n.U)

(Idrrh pf..H2

HarNJpr.120
llarCorpflTi
llorklngVlon

kV

lowaCen . A

laCenpf.
K I' li I

AM nf..Hani's pf oSW
KeoDraM )

KDMpf..
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final
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tljd,
Sllt.

Snelt.
snot.

K.00

1,

basic 7100
Iron, plain. No.tJIOO

Pens Iron tntti)
billets trtttai.

Market
nominal.

Spol

Electrolytic
Sales
Tl- n-

Straits
Sale.: Spot

e

sneiier
Spot

Railroad"
Bonds

New Yrk

ASKED IBICES.

Amnpf..lOA

tlcn.Miipflto
(Iuirs2pfl42

14l(

Lit,

ou'i

March.ll.M

Oulckwilrer

Irnn.
Iron,

Spot

ryanajnld.

Casein nf

ft

l.lnea.,,1911

. .
i,oniiari..z27 j.ia
lrtlMilpr.117
i.wn 1 pr. no
i.wnapf. ao
Markay.. 84 H
ManhatBh 1 15

pisnnatr.ii.tu
ManhatSh 74 ,'j
niayintpiun
M .!. RHMI.t. 7.1
Monti' pf.l 17

mti
NChAKlLl.lO
IKStlllsCIZZ
rtn nr. 127

i iu
NalKfcSpf OS
Natixipr.
NYl'Aftl,

A

da
do 2pf . .17 .

NVIAAWII4H 120
I'acl'ofti.t. .W
do . 70
do . 70

I'arMall.. 02
PacHATI M'i

uf. . . 47,
I'ettlltSiM
do lpr. .

I'corlaJkK. 13

40
do pf. . .10.",

l'KtWAt:.!o)
PrHtlt'pf.10.1
yiilckellir 2'i
ilo pr. 2)iIteadVtpr. 4.1

KenaXsarl74
Btl.AMoW 2HH
do pf .. fil

8ol'HSj..lin
Stand.1

n.ion'f
i
TStl.A Welatl

do lif. .. 1SI
Tl'ltllT..

do . .120
Undcrwd 104
do pf . 10

I'nllAI'iif 7.1
ttnCHl pf.llH
UnlDmg.
ilo 2pr 'fllHi'll'pf.

UHftmlt of ittsl(yAfin33
irsildARfp I '(
tiHKubiprii:i;'
WretMdp 42
Wlst'en.. 4R
Wnolwthp24
WUiPAKI

"A".. . tXI!
do "B". 88

"e" follows
Quotation

bid
far ten

METAL MARKET.

i:r,

114

Leading producers and dealer"
terdar iiuote.1 quarter. M',".
13.-- ; quarter. In ',! lirsl
Icr. M'.i 3.1i'.

MH Second and entailer
hnlillnt first quarter

about rent oier nreilnu. itiot.itinn. and
seiiiinl quarter 33q'. to 34i'.. nn

tj but thee nominal
On the quarter contract, general
quotation 33c. compared
with 32W. Sl'.c. heretofore, and

quarter SCHc. an sdrance

UOMEST1C

spot..

01

I'le No. xr..:joo
lie xr..ll M
tig
tig
Bets

Cnnpe- r-

Futures

4po
Tiilurea

a- d-

futures

ruturts

naii'APp

lpr.

Htudetir
r.ifHi

HI

Al

Irom

adiane

to

mil'ESJ.
Dec. 12.

Bid. Asked.

i:.i"
11.75

00

11

2.no
33.:

IMarkel

LONDON PRICE.
Dec.
1143 10.

(3D 10.

tens; future!. 15

CHEMICAL STOCKS.

American

Co

MorE.

do

pr

"f IM

1st lla
111 lla

tnnt
(SO 10a

10a

117
lOt

Amerloan Cyanafila pf
Coke

nr.Pradiiets Coke Tllahta...
America

Dtvtaon cnemirat
Dow Chemical
Dow Chemical pf
Klectro niearlitng
Pederal cliemlcAl
I'eieral CtietnlciS
Prrcport Texas Htifpbur
I'reeport Teas Sill pd,
tlrni'.elll Cheinlcal
IlitrrUmi Hro....
Harrison Hro. pf
Hooker Hleclro Chemical...
Hooker lllectro t'heni
Kentucky Snlvay
Mattteion AlUall
Matheson pf
Merrlmac Cliemlcal
Mulforj
Mutual Chemical
Niagara Alkali pf
I'nm Salt Mfg i'n
Itotlln Chemical
Ilnllln Chemical pf
heinat Solvay. Co
sinttn Agricultural cnanilcal,
Solvey Prnceia
Standard Chemical Pitts.

RAILWAY EQUIPMENT BONDS.

The following art quoted
Pa its.Name, Maturity.

Baltimore Ohtn....ltl
Huff. Ttoch Pitta.. I'll
canaman rarino
l'lietaeake ft Ohio,,, lilt 24
Chgo ft Nerlliweern.lls21
I'hgo, 11 ft Ptcinc.ltie 27
I'lil". St 1. ft 0...m-2- 4

I'le.e, il, i; L, lilt?)
Delaware ft lludlon. li::
Krle lt.llro.it ..,1114:4
lirand Truul 1114 24
llllnnla Centralj)iiU,f ft Ni.hrllle.1lll 21
Michigan Central..;. .,1111

Kansas A TflXll.lt1 23
Mlt.ourl raclAr..1...1I)U22
Mobile ft Ohio 24

V Central
Norfolk A Western. ..1911

ittta a

1

third

l

t

;

I

V, A llarl. till
Penn General I'relgtit.llll
fieiboarrt Air Line,., lilt
Southern Pacific lilt
Southern Hallway, ,.,19I

Bid. Atktd

.1244

1141,

Inf.. 77
IK!

2pf.

csitIj

7.1

n.1

Where

or
shares.

third

from
of

He.,

.11.75

:n
00

easy. strong

.III tit

.

SO

23i

Alkali

24

II 24

21
21
21
24

HI

10

St

14

Bid... 24
.. It
..172

17

. .
,.25
. .
. .200

..103

..150

..415

. .20

..I3.. J5
10

,.100
.100

..110
, ,
,.110
..100,. II

,.soo
..

of ..110

st

ltats.
4S

30 4'iS
Jl

i ,

4lj 3

4't--

21

.....

JO

11.75
to

43 0)

13.(0

: no
2100

..

.. Si
10

.. M

21

ther

12.1

HO
.

-- )
132

RA

7 J
SO

140
12.1

112

IH 41

,

110

Ml

:ii I,
to
m
tn
in
in

107,

20
.Vtl,

IM 1

2.1
0)1

tm
nil',
pr.
iji
.'.2',
:it

4H
ft)

14)

a
a it

ofltr

)f
al

SI'y.
to tn

hands arc (

nt in
or

are

la S3',,e

of t,

o

11

Iron,
:.

04),

43

II 51

30

.00

12.

pf...

II K

N

30

N

30

N N

4(l

Bl(

rio

...

24

7.

II

11 nn

21 M

i.1

411

II
Aakerl

4 00
U n,

i0

to oo
r.ooo

in

2D m

5oo
IMarkrt

Dee, n

Atkea.

IU)

:io
goo

lio

percentile

Iii,

llt'S

4.44
460

4.30

4.11

4.55

4.75
4.M
4.10

4.25

4.W

loo

120

.T,
4!,

Hi",
K'll

111

100

34c.. and

for the

7.3n

So.

pf

Co,

lilt

till

Mn.

HIS

110
160

112

Ilo

Dee.

11.71

14.:ji
(r,.m

30.00

lla
13

no is.
10.

IM
10a

12
ft

17

42
12

25
101

. 350
47

105
100

ii

no
140

17

105
100

50
100
.110
135

130

a

4

5

3
5
5

1

3

Bid

4 15
4. S3

5 00
4 40

4 .10

f 00
4 :i
4 M
t 40
It 40

4 55

4 13
4.31

01

I

wo

III.',
12

ini

tn

the

Oil
0U

Ill

23

50

fill

t

14

310

os

4.33

III".

ASK.J
a.;o
4 25
4.34
4 ."0

4 10
4 50
4.20
4 .14

4 10

4 35
4.M
4 15
4 12
4 25
h 0.)

f M
4 M
4.25
4.10
4 25
4 0)
4 40
4.20
4.30

WANTS FUNDS KEPT IN CANADA

Plnanvf Minister Advises Asjaliist
Ontalde InTestmeala.

OTTAWA. 'Iter. It. Klnanca Mlnl.tr
Willis liiurd ii requett In Cnnadlan
Inveatnr. to abstain from buying

tiicks'nnd bonds, lla aika thatCanadian, lined only tn Dominion ileben.
tur' stock nr comerva their aailng. for
Canadian war loans.

Sir. White aaya that he la greatlr con.
earned mer the frequent offering. In
Canada of nnn Canadian stocka and bonds
and that If all Canadian Inttitora tnve.teit
thalr funds In outaldn liiuea at apeculallvn
Intereat rates tn Dominion Oarerniiuint

,,, itnu. "ii" w, win . r.iuiru iorwar eap.iiilltura and the purchata by thaImperial Uovtrnment ef munition! In
castas.

J. K. Rice, Jr. & Co. Will Sell
! Alias I'uliluiiil I'emrnt rfil.
2.1 Amerlrun llanallan rt. s.
DO ,1 mer. Iron Mi el l'iim. t pfd
&0 4 rim ell a Thiirlmr N. H,
Al'enlrul liidliinn l.tg. .

AO rnntlnrnttil Iniiraiice
AOI'lillila Keel. toil).

Inn Kmplre Mteel A Iron Com, I'M
100 Kaetrrn Mteel Com,
40 Famous l'la 111m
z.i rarmera Minn s irn.t Mock
2.1 Klilrlll-I'he- nl In- -. ,

KXIimrnnly Tru.t Mih-I- i '
,1 Herman Amerlctin Inaiiranre

SO llrrrtiln INinder I'nm.
AS Ingeraoll-Hsn- il Coin.
AO InterlKiruiigh Kapld Trsn.lt

100 .las. Ilntler I'M.
IOO L. 4'. Mlarrrll I n.
100 Mllllken IIdm. I'nm, A I'M.
IOO Midland Mrrnrlllrs
141 Nlrlinln I'npper l'iim.

AO Nalliinal I'nel ins
AO N. V. slate Ills. I mil.
1.1 OH. Ktetsti.r I'fil.
2S I'help, llmlge ft I n.
51 1'arlflr I'mi.t HI ITil.
.1211. J. ItejnoliN TiiIhimii I oiiiIOOHemlngli.il 1.ierltrr '.'ml I'f.l.
A.I Mnger .Msiiiilui luring

too Kpllldnrr Klc lrlc l'iim. A I'M,
IOO Safely t'nr lilac. A l.tg,

I'nlon Kleinliil H.t.
IOO IVniKlwnril I r in 4 mil,

10 lllnrheetrr Itrpeallng Ann,

J. K. Rice, Jr. & Co. Will Buy
2.1 Aluminum I n. nr .liner leu

IOO Alias rnrlland I'einenl t iim,
10(1 American I'mit

AO Atnertt'iin Therm". Ilnllle
IOOItaleeH I'nlp A' t'rtier I nut,

AO ll -- I'riHlttf'lM I like Ml.. A 111.,
lOOI'olorado I'nel A Iron I'fil.
oOOI'iins, ( nl of M. Willi.

AO 1'mnell a Tliurtnit .. s.
100 1 llnchllelil I , ml

LI I'Ammiiiiuriiltb Insurant e
2.1 Imnulil Mnun.lilii I n. I'fil.
2A Kmplre Mrrl .V Inni I'nm, A I'fil.
2.1 y.. IV. Illl" I'nm.
2.1 farmers Minn 4! Tru.t Muck

200 I rrepurt A 'Ininplio I'nel 1)11 l'iim,
2.1 rranklln

lftillirnersl .Mmilrtil A: I'tg,
AO Ureal Luke. . M.
AO liermsnlu iTi.iirnnce
2.1 Herman Alliance In.
AO II. U, .Intnl.-Miinill- I'nm.
2.1 Home lomiriiiH p
AO Ingrreiill-Killli- l I'nm. ft I'fil,
AO,l. II, Met.nn I'n. 4 nin.
2.1.1ns. Illtim I'ruillile
AOWIIIIkrn llr.i.. I'nin. ft I'fil.
AO N. V. Mull' ll.lllltilla I nin. '

IOO I nm.
I OK I'itt.liurgli -- tccl 4 nm.

AO rlirlp Dodge A I'n.
IIM) rm'nbnnliiM I'nn., I nil. I'nin.
loot'. V Itiullntnr I'nm. A I'f.l.
loo irslnian Italluii. I'nm.
11)0 UoiHlHtird Irnn Cum.

J.K.Rice,Jr.&Co.
Phones 4001 to min .Inlni, (It, i

Important
Notice

To prevent ant mimn-b- le

confusion of this
firm with one which
has recently been the
subject of newspaper
notoriety, in wish to
ntate that we hare nit
connection of any char-
acter, personal, busi-
ness, or otherwise,
with such other firm,or
any members thereof.

H. F. Bachman
& Company

14 Wall St. New York
1512 Chcslnut St. Phila.

Srw l

I'hll'tihlKh
I h Irnn

c l.'li',ru

MEMBERS
'I S !

t...
'

fin
r ttijtt
roi

, ri
I II

Established 18SG

We Specialize in
Am. Light & Traction

Cities Service
Republic Ry. & U.
Pacific Gas & Elcc.

Am. Water Wks. & Elec.
Federal Light & Tract.

Close Markets Quick Service.

WniamsTroih&Goleman
60 WALL ST., NEW YORK

el. Iliinmrr .VI"II In nl. i M

I'edenil lilt
Wetland OH VIiioiI.i ml
Hay Hercules I . S. l t ,i ti

l lllteit llni. Mccl I nip
Our Market l.cttrr the. noh "mm

on the 1..ut Maiti.l fri-- ini n

Thomas E. Donovan & Co.

S3 nroad St,
Itrokrii
) Itnu j

If You Arc Inlcrciietl
In good returns fr.-u- .ni.i . nv ,t
menta, I'uii.ult cu l.iv - ie, i lie
parlment for .r--i- u ' u mition
T. E. NOYES 4& CO.

Will in m M Nf i.f

vJtATIi. 100 Yeats cf Cfnmtmal ,in-if-

aiaiAtias n a nif

Capital ASiuplut . Ji.nOO.flOO
DA.n,,..a. ten imi) iliirt

VvflSsV' 192 Ci'c sdniy, tl.' Y.
'

liAN'K And 12 Drsnchet

PUBLIC UTILITY SECURITIES.

H.i' 12

III I A .led
American fin. Co i o i
Am Light A TlSi'linn vo '.I
Amer l.ichl ft 'I i to pi nt1)
Aillioinliii k Lire I'lmcr 15 .

Adlli'liilink I'.lcc I 'on pr 41

Am ti ft r.li.tiii' i:.'
Am lis. ft I'.lctili' pf . ,v)

Am Power ft l.lk'lit . 71

Am Pnncr A l.itlil pf. v;
Am Public I'lllllli.. . . 10

Ain 1'ut-li.- I'lllliii's pf . 7:
Am WstcmiMk. f, i:ii, I.";
Am W W A II pnilh' pf. '.'7

Am w w . i: m pf ;
Atlantlil P ft I. Corn of ..

II ic

7

I

7

I.
1

Carolina I'mirr ft l.liit '.

Carolina Pnw ft l.t pf 'i. i":
Clllca Scnli-,- .

Cities Scrilii" pf
Colorado Power .. .. "

Colorint'i Povcr Pi . Iti I"
Coinnltli Pr Ity ft l.t . id i

Cnmtli Pr Hi ft , pf si v

Klccirlc Itond ft fli pf bH 1:

limiiirc Dl.irlci i:iiv pr n

Viileral l.t ft 'lliiilimi .ifKnleral l.t ft 'lino pf . ...i
ISat ft Pic Seem itlii. i '
riaa A F.li'i' Sccuililo f '.'.
Northern Ohio l . n U'.'

Nnrlliern tililn I :i, . vi
North Out l.t ft I'liui n i;
Norlhctn Out l.t ft P pf ' --.
Ni'lltiern Sluice 0 '

Northern Stale t'ow cf i")
Otark Power ft nl. il
Paellti' I ins ft Kb .

Paellle lint ft Llie "I
Pine Itliirr pf "
lliiniblli' lit ft l.u.'lil

I

tji

i

i

.f
i

i

i

Southern Cut IMimii '
Soiltli Cal Cill.on hi '? '

Soiilhwc.leln P ft I, (if !i,'

'Statiilitlil l,s ft i:i
Stamlnrd Un. ft 1.1. .r

Trim It). I.lillit ft I'nn I'l
Tenn Itv, l.t ft Puwwould be unable to float lt douie.tlc i;h,h i;,

l0.!"'. .'Ji I?' 'J?1 !'. arsllsWe fana linlleil l.t'li ll",.' ut
Me.lern I'nner
We.lern Power pf
Yadkin Hirer ft P

Par Ttlja 110.

riMi'ii

lcitin
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0
pf 7v
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